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Paris,	
  2	
  August	
  2013	
  
	
  N°	
  16-­‐13	
  

	
  
	
  

Acquisition	
  of	
  an	
  equity	
  stake	
  in	
  Deep	
  Well	
  Oil	
  &	
  Gas	
  (20%)	
  
and	
  in	
  blocks	
  in	
  Alberta	
  (Canada)	
  

	
  
v	
  

	
  
MP	
   West	
   Canada,	
   wholly	
   owned	
   by	
   Saint-­‐Aubin	
   Énergie	
   S.A.S.,	
   a	
   joint	
   investment	
   vehicle	
  
between	
  MPI	
  (2/3)	
  and	
  Maurel	
  &	
  Prom	
  (1/3),	
  just	
  signed	
  two	
  agreements	
  with	
  Deep	
  Well	
  Oil	
  &	
  
Gas.	
  
	
  
The	
   first	
   concerns	
   the	
   acquisition	
   of	
   20%	
   of	
   the	
   capital	
   of	
   Deep	
  Well	
   Oil	
   &	
   Gas	
   for	
   USD	
   22	
  
million.	
  
	
  
The	
   second	
   concerns	
   the	
   disposal	
   of	
   half	
   of	
   the	
   interest	
   held	
   by	
   Deep	
  Well	
   Oil	
   &	
   Gas	
   in	
   12	
  
blocks	
   in	
  the	
  Peace	
  River	
  Oil	
  Sands	
  region	
  in	
  Alberta.	
   It	
   includes	
  an	
  option	
  on	
  56	
  other	
  blocks	
  
where	
  Deep	
  Well	
  Oil	
  &	
  Gas	
  is	
  operator.	
  	
  
	
  
The	
  work	
  to	
  set	
  up	
  the	
  pilot	
  unit	
  will	
  be	
  conducted	
  by	
  Andora	
  (50%	
  stake)	
  and	
  will	
  begin	
  soon	
  
with	
   drilling	
   operations.	
   	
   These	
   will	
   be	
   followed	
   in	
   autumn	
   by	
   setting	
   up	
   equipment	
   and	
  
facilities	
  to	
  develop	
  a	
  process	
  using	
  steam	
  assisted	
  gravity	
  drainage	
  (SAGD)	
  that	
  should	
  lead	
  to	
  
initial	
  production	
  in	
  early	
  2014.	
  
	
  
MP	
  West	
  Canada	
  is	
  committed	
  to	
  investing	
  up	
  to	
  USD	
  40	
  million	
  in	
  the	
  pilot	
  unit,	
  and	
  according	
  
to	
  the	
  results	
  of	
  the	
  pilot	
  put	
  in	
  place	
  financing	
  for	
  up	
  to	
  USD	
  110	
  million	
  for	
  the	
  development	
  
and	
  production	
  phase.	
  	
  
	
  
Following	
   the	
   agreement	
   signed	
   between	
   MP	
   West	
   Canada	
   and	
   Pétrolia	
   for	
   hydrocarbon	
  
exploration	
   in	
   Gaspésie	
   (Canada),	
   this	
   investment	
   will	
   allow	
   Maurel	
   &	
   Prom	
   to	
   build	
   a	
  
diversified	
  portfolio	
  of	
  assets	
  in	
  Canada	
  in	
  both	
  traditional	
  and	
  non-­‐traditional	
  hydrocarbons.	
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For	
  more	
  information:	
  www.maureletprom.fr	
  
	
  
Communication:	
  
INFLUENCES	
  	
  
):	
  01	
  42	
  72	
  46	
  76	
  
+:	
  communication@agence-­‐influences.fr	
  	
  	
  
	
  
	
  
This document may contain forward-looking statements regarding the financial position, results, business and industrial strategy of Maurel & 
Prom. By nature, forward-looking statements contain risks and uncertainties to the extent that they are based on events or circumstances that 
may or may not happen in the future. These projections are based on assumptions we believe to be reasonable, but which may prove to be 
incorrect and which depend on a number of risk factors such as, fluctuations in crude oil prices, changes in exchange rates, uncertainties related 
to the valuation of our oil reserves, actual rates of oil production and the related costs, operational problems, political stability, legislative or 
regulatory reforms, or even wars, terrorism and sabotage.	
  

	
  
	
  
Maurel & Prom is listed for trading on Euronext Paris – Compartment A -­‐ CAC® mid 60 - SBF120® - CAC® Mid & Small - CAC® All-Tradable - CAC® All-

Share 
Isin FR0000051070 / Bloomberg MAU.FP / Reuters MAUP.PA 

 
 
 


