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Paris, 3 May 2024
N°11-24

Increase of proposed dividend
from €0.23 to €0.30 per share

Etablissements Maurel & Prom S.A. (“M&P”, “the Group”) announces an increase in the dividend proposal
made by its Board of Directors and which will be submitted to the vote of shareholders at the General
Meeting to be held on 28 May 2024.

During the publication of the annual results for the 2023 financial year on 1 March 2024, it was announced
that the Board of Directors had proposed a dividend of €0.23 per share for the 2023 financial year, for a
total amount distributed of approximately $50 million. This dividend proposal was similar to the dividend
paid in July 2023 for the 2022 financial year (€0.23 per share).

Given the excellent financial situation of the Group, as demonstrated by the positive net cash position at
the end of March 2024, and the strong and sustained level of crude oil prices, the Board of Directors has
decided to increase the dividend proposal at €0.30 per share, for a total distributed amount of
approximately $S64 million. This remains compatible with the Group's growth and acquisition strategy,
which is once again confirmed by the Board of Directors.

Olivier de Langavant, Managing Director of M&P, declared: “I am delighted with this 30% increase in the
dividend compared to last year; this demonstrates not only our excellent financial situation and our
confidence in its development, but also our commitment to redistributing the value created to
shareholders in a regular and disciplined manner.”

The dividend will be paid on 5 July 2024, with the ex-dividend date on 3 July 2024 and the record date on
4 July 2024.

For more information, please visit www.maureletprom.fr/en/
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This document may contain forecasts regarding the financial position, results, business and industrial strategy of Maurel & Prom. By nature, forecasts contain risks
and uncertainties to the extent that they are based on events or circumstances that may or may not happen in the future. These forecasts are based on assumptions
we believe to be reasonable, but which may prove to be incorrect and which depend on a number of risk factors, such as fluctuations in crude oil prices, changes in
exchange rates, uncertainties related to the valuation of our oil reserves, actual rates of oil production and the related costs, operational problems, political stability,
legislative or regulatory reforms, or even wars, terrorism and sabotage.

Maurel & Prom is listed for trading on Euronext Paris
SBF 120 — CAC Mid 60 — CAC Mid & Small — CAC All-Tradable — Eligible PEA-PME and SRD
Isin FR0000051070 / Bloomberg MAU.FP / Reuters MAUP.PA
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