Paris, 23 March 2016
No. 05-16

Note on production activity in Gabon

Production of the Ezanga PSA operated by Maurel & Prom amounted to 26,266 bopd, 28,345 bopd and
28,262 bopd, for December 2015, January 2016 and February 2016, respectively, yielding an average of
27,610 bopd for the period.
The minimum required production level likely to constitute accelerated repayment, which was set at
27,500 bopd on the average for the period 1 December 2015 to 29 February 2016, has therefore been
achieved.
This level of around 28,000 bopd had been maintained as of the beginning of March 2016. However,
upon receipt of the final intelligent pigging report in August 2015, the pipeline operator Total Gabon
once again engaged in reinforcement work on the 12" routing line between the Coucal station and the
junction with the 18" pipeline. The completion of this work, coupled with observed increases in
pressure, necessitated a reduction in pipeline pressure. As a result, Maurel & Prom Gabon had to limit
production of its fields from mid-March 2016. When work is completed, maximum service pressure in
the pipeline should be resumed at 85 bars, which will allow normal resumption of production
evacuation.
The impact of these pressure limitation measures should be a 30% decrease in average production for
the month of March 2016, as the operator expects work to be completed by end March 2016.
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This document may contain forward-looking statements regarding the financial position, results, business and industrial strategy of Maurel & Prom. By nature,
forward-looking statements contain risks and uncertainties to the extent that they are based on events or circumstances that may or may not happen in the future.
These projections are based on assumptions we believe to be reasonable, but which may prove to be incorrect and which depend on a number of risk factors, such as
fluctuations in crude oil prices, changes in exchange rates, uncertainties related to the valuation of our oil reserves, actu al rates of oil production and the related
costs, operational problems, political stability, legislative or regulatory reforms, or even wars, terrorism and sabotage.
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